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Questions

1.
Suppose that a company issues a forward-looking statement (in a prospectus or otherwise) which the responsible officials know to be false.  Under the “bespeaks caution” doctrine can the company and the officials escape liability through the inclusion of meaningful  cautionary language?  

2.
How does the court determine whether cautionary language is meaningful?

3.
As a lawyer, how would you advise your client to write a prospectus?

