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Questions

1.
In this period during the Korean War, producers of steel were effectively prohibited from raising prices.  As a result, there was more demand than there was supply.  Producers used this imbalance to extract non-price concessions from their customers.  Such was the Feldmann Plan.  That the new owners would be able to obtain steel at the controlled prices without granting concessions underlies the complaint.  Should Feldmann have to account for this benefit?

2.
Consider the following possible rules:

All shareholders, and not just the majority shareholder, should be able to participate in the sale of the corporation and should share in the control premium.

The controlling shareholder should be able to sell his or her controlling interest to whomever he or she wants at whatever price he or she can get.

Which of the above rule (if either) makes the most sense to you?  Would you prefer a different rule?  Why or why not?

